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NEW ZEALAND GOVERNMENT SPENDING

Government Spending in New Zealand decreased to 6520 NZD Million in the fourth quarter of 2013 from 6553 NZD Million in the third quarter of 2013.
Government Spending in New Zealand is reported by the Statistics New Zealand. Government Spending in New Zealand averaged 4920.94 NZD 
Million from 1987 until 2013, reaching an all time high of 6616 NZD Million in the third quarter of 2012 and a record low of 3569 NZD Million in the first
quarter of 1988. This page provides - New Zealand Government Spending - actual values, historical data, forecast, chart, statistics, economic
calendar and news. 2014-04-15
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GOVERNMENT LAST PREVIOUS HIGHEST LOWEST FORECAST UNIT

GOVERNMENT BUDGET VALUE 6925.00 2013-06-30 -14897.00 9541.64 -14897.00 8281.01 2013-12-31 NZD MILLION [+]

GOVERNMENT SPENDING 6520.00 2013-11-15 6553.00 6616.00 3569.00 6488.03 2014-03-31 NZD MILLION [+]

GOVERNMENT DEBT TO GDP 35.90 2012-12-31 37.00 71.60 17.40 33.89 2013-12-31 PERCENT [+]

CREDIT RATING 88.98 [+]

GOVERNMENT BUDGET -2.10 2013-06-30 -4.40 4.60 -9.20 -1.91 2013-12-31 PERCENT OF GDP [+]

[+] 
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GOVERNMENT SPENDING  | Notes 
Government spending (also called government expenditure or consumption) is the amount of money that federal, state, and local governments 
spend on public services provided to its citizens. Government expenditure covers spending on goods and services like defence, judicial and 
education system. Yet, it excludes government transfers like social security and unemployment benefits.

 
 

RELATED NEWS   
 
New Zealand Posts Trade Surplus in February   
The trade balance for February of 2014 was a surplus of $818 million. This 
is the highest-ever trade surplus for any February month and compares 
with a surplus of $432 million in February 2013. The rise in dairy exports 
was supported by logs and meat, with much of the increase in these 
commodities destined for China.

New Zealand GDP Growth Slows in Q4   
New Zealand economy advanced 0.9 percent in the last quarter of 2013, 
slowing from a revised 1.2 percent in the previous three-month period. 
Strong growth in manufacturing was not enough to offset a drop in 
architectural and engineering services and a fall in dairy and livestock 
production.

New Zealand Raises Rate to 2.75%   
Reserve Bank of New Zealand increased its key interest rate by 25 bps to 
2.75 percent, aiming to contain inflationary expectations from the housing 
and non-tradables sectors. The central bank hinted future rate hikes, 
depending on growth and future price pressures.

New Zealand Repots Highest Trade Surplus On Record for January   
New Zealand reported a trade surplus for the third consecutive month in 
January as the country's dairy exports to China hit a record high. 

New Zealand Unemployment Rate Falls in Q4 2013   
In the fourth quarter of 2013, New Zealand jobless rate decreased to 6 
percent from 6.2 percent in the previous quarter. There were 24,000 more 
people employed, following an additional 28,000 in the September quarter.

China Becomes New Zealand’s Top Export Partner in 2013   
In December of 2013, New Zealand trade balance turned into a NZD 523 
million surplus for the second straight monht. For the December 2013 year, 
there was a trade deficit of NZD 259 million (0.5 percent of exports), up 
from an average deficit of 2.5 percent of exports over the previous five 
December years. China became the country’s top export destination for the 
first time, due to exports of milk powder.

New Zealand Central Bank Holds Rates   
The Reserve Bank of New Zealand left its benchmark cash rate unchanged 
at a record low 2.5 percent on January 29th, but said higher rates are likely 
in the near future to fight inflation pressures from the housing and building 
sectors.

New Zealand Inflation Rate Edges Up to 1.6% in Q4 2013   

LATEST NEWS   
 
Ghana’s Economy Advances 2.7% QoQ in Q4   
Ghana GDP growth accelerated to a quarter-on-quarter seasonally 
adjusted 2.7 percent in the last three months of 2013. Figures for 
the previous quarter were revised to show a 4.4 percent 
contraction, down from a 0.5 percent expansion initially reported.

US Retail Sales Beat Expectations in March   
Retail sales increased 1.1 percent over the previous month in 
March of 2014, up from a revised 0.7 percent rise in February. It is 
the biggest growth rate in 1-1/2 years.

Irish Trade Surplus Widens in February   
Preliminary figures for February of 2014 indicate an increase in 
seasonally adjusted exports of € 57 million (+1 percent) to €7,232 
million from January 2014. Coupled with a decrease in seasonally 
adjusted imports of € 69 million (-2 percent) to € 4,022 million, the 
seasonally adjusted trade surplus increased by € 127 million (+4 
percent) to € 3,210 million.

Euro Area Industrial Production Up 1.7% YoY   
In February of 2014, Euro Area industrial output advanced 1.7 
percent on a yearly basis, slightly up from a revised 1.6 percent 
growth rate in January. On a monthly basis, industrial production 
rose 0.2 percent, rebounding from a revised flat growth in the 
previous month.

Singapore GDP Growth Down to 2-Year Low   
Singapore's economy advanced 0.1 percent in the first quarter of 
2014 on a quarter-on-quarter seasonally-adjusted annualized 
basis, slowing sharply from 6.1 percent in the preceding quarter. It 
is the lowest growth rate since the second quarter of 2012.

Italy Inflation Rate Confirmed at 0.4% in March   
Italian consumer prices slowed to 0.4 percent year-on-year in 
March of 2014, the lowest rate since October of 2009 and matching 
the initial estimates. On a monthly basis, the inflation rate 
accelerated to 0.1 percent, up from a 0.1 percent fall in February. 

Singapore GDP Growth Slows in Q1   
The Singapore economy grew by 5.1 percent on a year-on-year 
basis in the first quarter of 2014, lower than the 5.5 percent growth 
in the previous quarter, according to advance estimates. While 
manufacturing and construction accelerated, the services sector 
slowed.
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In the fourth quarter of 2013, New Zealand inflation rate accelerated to an 
annual 1.6 percent, the highest annual rise since the March 2012 quarter.

New Zealand Posts Trade Surplus in November   
In November of 2013, New Zealand trade balance turned into a NZD 183 
million surplus. This is the first trade surplus for a November month since 
1991 and follows a trade deficit in October 2013, which was the lowest 
deficit for an October month since the mid-1990s. For the first time, China 
has surpassed Australia as New Zealand’s top goods export destination on 
an annual basis.

New Zealand GDP Growth Beats Expectations in Q3   
In the third quarter of 2013, New Zealand economy expanded 1.5 percent 
over the previous quarter, the largest increase since the December 2009 
quarter. The strong increase in dairy production was the main contributor to 
a 17.0 percent rise in agriculture, the largest in more than 25 years.

MORE RELATED NEWS 
 

US Consumer Sentiment Up to 9-Month High   
The Thomson Reuters/University of Michigan's consumer 
sentiment index increased to a preliminary reading of 82.6 in April 
of 2014, up from March’s final 80.0. It is the highest level since July 
of 2013, as current conditions and expectations surged.

Russia Trade Surplus Narrows Sharply in February   
Russian trade surplus decreased 34 percent in February of 2014 
over the previous month to USD 12.43 billion, mainly due to a 
sharp fall in exports to countries outside the Commonwealth of 
Independent States. Compared with the same month last year, the 
surplus narrowed 18.5 percent.

Hungarian Inflation Rate Unchanged in March   
The annual consumer prices increased 0.1 percent in March of 
2014, unchanged from 0.1 percent in the previous month. A year 
earlier, the inflation rate was recorded at 2.2 percent.

MORE TOP NEWS 
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